
 

Operating Statistics (1)(2)

Three Months Ended March 31,
2024 2023

Gold ounces produced (thousands):
CC&V  28  48 
Musselwhite  49  41 
Porcupine  61  66 
Éléonore  56  66 
Red Chris (3)(4)  6  — 
Brucejack (3)  37  — 
Peñasquito  45  85 
Merian  76  82 
Cerro Negro  81  67 
Yanacocha  91  56 
Boddington  142  199 
Tanami  90  63 
Cadia (3)  122  — 
Telfer (3)  31  — 
Lihir (3)  181  — 
Ahafo  190  128 
Akyem  69  71 
Nevada Gold Mines (5)  264  261 
Total Consolidated Newmont  1,619  1,233 
Merian (25%)  (19)  (20) 
Pueblo Viejo (6)  54  60 
Fruta Del Norte (3)(7)  21  — 
Total Attributable Newmont  1,675  1,273 

Other metals produced:
Red Chris copper tonnes (thousands) (3)(4)  5  — 
Boddington copper tonnes (thousands)  9  12 
Cadia copper tonnes (thousands) (3)  21  — 
Telfer copper tonnes (thousands) (3)  1  — 
Total copper tonnes (thousands) 36 12
Peñasquito silver ounces (millions)  9  7 
Peñasquito lead tonnes (thousands)  28  19 
Peñasquito zinc tonnes (thousands)  58  46 

(1) Gold equivalent ounces (GEOs) are calculated as pounds or ounces produced or sold multiplied by the ratio of the other metals’ price to the gold price 
using Gold ($1,400/oz.), Copper ($3.50/lb.), Silver ($20.00/oz.), Lead ($1.00/lb.) and Zinc ($1.20/lb.) pricing for 2024 and 2023.

(2) Per unit measures may not recalculate due to rounding.
(3) Sites acquired through the Newcrest transaction; results have been included from the date of acquisition on November 6, 2023. 
(4) Newmont has a 70% interest in Red Chris, which is accounted for using the proportionate consolidation method.
(5) Newmont has a 38.5% interest in Nevada Gold Mines, which is accounted for using the proportionate consolidation method.
(6) Newmont has a 40% interest in Pueblo Viejo, which is accounted for as an equity method investment.
(7) Newmont has a 31.9% interest in Lundin Gold, who wholly owns and operates the Fruta del Norte mine, which is accounted for as an equity method 

investment on a quarter lag.
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Three Months Ended March 31,
2024 2023

Gold ounces sold (thousands):
CC&V  29  48 
Musselwhite  49  44 
Porcupine  61  65 
Éléonore  56  68 
Red Chris (1)(2)  7  — 
Brucejack (1)  34  — 
Peñasquito  44  56 
Merian  74  83 
Cerro Negro  74  61 
Yanacocha  90  53 
Boddington  142  198 
Tanami  91  65 
Cadia (1)  114  — 
Telfer (1)  26  — 
Lihir (1)  182  — 
Ahafo  184  131 
Akyem  75  78 
Nevada Gold Mines (3)  267  258 
Total Consolidated Newmont  1,599  1,208 
Merian (25%)  (18)  (20) 
Total Attributable Newmont  1,581  1,188 

Other metals sold:
Red Chris copper tonnes (thousands) (1)(2) 6  — 
Boddington copper tonnes (thousands) 9 12
Cadia copper tonnes (thousands) (1) 20  — 
Telfer copper tonnes (thousands) (1)  1  — 

Total copper tonnes (thousands) 36  12 
Peñasquito silver ounces (millions) 10  6 
Peñasquito lead tonnes (thousands) 29  17 
Peñasquito zinc tonnes (thousands) 61  45 

(1) Sites acquired through the Newcrest transaction; results have been included from the date of acquisition on November 6, 2023.
(2) Newmont has a 70% interest in Red Chris, which is accounted for using the proportionate consolidation method.
(3) Newmont has a 38.5% interest in Nevada Gold Mines, which is accounted for using the proportionate consolidation method.
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CAS (1)(2)

Three Months Ended March 31,
2024 2023

Gold
Costs Applicable to Sales ($/ounce)
CC&V $ 1,394 $ 1,062 
Musselwhite $ 1,175 $ 1,313 
Porcupine $ 1,042 $ 1,071 
Éléonore $ 1,441 $ 1,095 
Red Chris (3) $ 940 $ — 
Brucejack (3) $ 2,175 $ — 
Peñasquito $ 853 $ 1,199 
Merian $ 1,221 $ 1,028 
Cerro Negro $ 861 $ 1,146 
Yanacocha $ 972 $ 1,067 
Boddington $ 1,016 $ 841 
Tanami $ 902 $ 936 
Cadia (3) $ 648 $ — 
Telfer (3) $ 2,632 $ — 
Lihir (3) $ 936 $ — 
Ahafo $ 865 $ 992 
Akyem $ 1,006 $ 810 
Nevada Gold Mines $ 1,177 $ 1,109 
Total Newmont - Gold $ 1,057 $ 1,025 

Co-product GEO
Costs Applicable to Sales ($/GEO)
Red Chris (3) $ 1,011 $ — 
Peñasquito $ 843 $ 954 
Boddington $ 942 $ 809 
Cadia (3) $ 594 $ — 
Telfer (3) $ 2,882 $ — 
Total Newmont - Co-product GEO $ 829 $ 918 

Co-product by metal 
Costs Applicable to Sales ($/unit)
Red Chris - copper ($/tonne) (3) $ 5,571 $ — 
Boddington - copper ($/tonne) $ 5,192 $ 4,461 
Cadia - copper ($/tonne)  (3) $ 3,271 $ — 
Telfer - copper ($/tonne) (3) $ 15,885 $ — 
Total Copper CAS ($/tonne) $ 4,452 $ 4,461 
Peñasquito - silver ($/oz) $ 11 $ 13 
Peñasquito - lead ($/tonne) $ 1,215 $ 1,325 
Peñasquito - zinc ($/tonne) $ 1,764 $ 1,900 

(1) Costs applicable to sales (CAS) per unit, included at the consolidated and site level, are non-GAAP metrics and should not be considered in 
isolation or as a substitute for measures of performance prepared in accordance with GAAP. For reconciliation of non-GAAP metrics, please 
see Newmont’s website or filings, available at https://www.newmont.com/about/document-library/ or http://www.sec.gov.

(2) Consolidated CAS excludes Depreciation and amortization and Reclamation and remediation.
(3) Sites acquired through the Newcrest transaction; results have been included from the date of acquisition on November 6, 2023. 
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AISC (1)

Three Months Ended March 31,
2024 2023

Gold
All-In Sustaining Costs ($/ounce)
CC&V $ 1,735 $ 1,375 
Musselwhite $ 1,766 $ 1,681 
Porcupine $ 1,470 $ 1,412 
Éléonore $ 1,920 $ 1,420 
Red Chris (2) $ 1,277 $ — 
Brucejack (2) $ 2,580 $ — 
Peñasquito $ 1,079 $ 1,539 
Merian $ 1,530 $ 1,235 
Cerro Negro $ 1,120 $ 1,379 
Yanacocha $ 1,123 $ 1,332 
Boddington $ 1,242 $ 1,035 
Tanami $ 1,149 $ 1,219 
Cadia (2) $ 989 $ — 
Telfer (2) $ 3,017 $ — 
Lihir (2) $ 1,256 $ — 
Ahafo $ 1,010 $ 1,366 
Akyem $ 1,254 $ 1,067 
Nevada Gold Mines $ 1,576 $ 1,405 
Total Newmont $ 1,439 $ 1,376 

Co-product GEO
All-In Sustaining Costs ($/GEO)
Red Chris (2) $ 1,400 $ — 
Peñasquito $ 1,102 $ 1,351 
Boddington $ 1,081 $ 1,019 
Cadia (2) $ 1,027 $ — 
Telfer (2) $ 3,745 $ — 
Total Newmont $ 1,148 $ 1,322 

Co-product by metal 
All-In Sustaining Costs ($/unit)
Red Chris - copper ($/tonne) (2) $ 7,718 $ — 
Boddington - copper ($/tonne) $ 5,959 $ 5,616 
Cadia - copper ($/tonne) (2) $ 5,659 $ — 
Telfer - copper ($/tonne) (2) $ 20,643 $ — 
Total Copper AISC ($/tonne) $ 6,392 $ 5,921 
Peñasquito - silver ($/oz) $ 15 $ 18 
Peñasquito - lead ($/tonne) $ 1,500 $ 1,699 
Peñasquito - zinc ($/tonne) $ 2,368 $ 2,856 

(1) All-in sustaining costs (AISC) per unit, included at the consolidated and site level, is a non-GAAP metric and should not be considered in 
isolation or as a substitute for measures of performance prepared in accordance with GAAP. For reconciliation of non-GAAP metrics, please 
see Newmont’s website or filings, available at https://www.newmont.com/about/document-library/ or http://www.sec.gov.

(2) Sites acquired through the Newcrest transaction; results have been included from the date of acquisition on November 6, 2023. 
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CAPITAL EXPENDITURES

Three Months Ended March 31,
2024 2023

Consolidated Capital Expenditures 
($ millions)
CC&V $ 5 $ 10 
Musselwhite  26  14 
Porcupine  40  22 
Éléonore  21  14 
Red Chris (1)(2)  35  — 
Brucejack (1)  16  — 
Peñasquito  32  35 
Merian  18  14 
Cerro Negro  46  35 
Yanacocha  24  63 
Boddington  28  37 
Tanami  85  74 
Cadia (1)  111  — 
Telfer (1)  10  — 
Lihir (1)  55  — 
Ahafo  90  90 
Akyem  9  10 
Nevada Gold Mines (3)  118  84 
Corporate and other  4  6 
Accrual basis $ 773 $ 508 
Decrease (increase) in non-cash adjustments  77  18 
Cash basis $ 850 $ 526 

(1) Sites acquired through the Newcrest transaction; results have been included from the date of acquisition on November 6, 2023. 
(2) Newmont has a 70% interest in Red Chris, which is accounted for using the proportionate consolidation method.
(3) Newmont has a 38.5% interest in Nevada Gold Mines, which is accounted for using the proportionate consolidation method.

NEWMONT FIRST QUARTER 2024  |  OPERATING STATISTICS 5



CC&V

Three Months Ended March 31,
2024 2023

Open pit tons mined (000 tonnes):
Open pit ore  5,388  5,790 
Open pit waste  3,423  3,500 
Total open pit  8,811  9,290 

Tons milled/processed (000 tonnes):
Leach  5,286  5,755 

Average ore grade (g/tonne):
Leach  0.460  0.416 

Gold produced (koz):
Consolidated/Attributable  28  48 
Gold sold (koz):
Consolidated/Attributable  29  48 

Gold production costs ($M):
Costs applicable to sales (1) $ 40 $ 51 
Depreciation and amortization $ 3 $ 7 
Reclamation accretion $ 3 $ 2 

Gold production costs (per oz sold):
Direct mining and production costs $ 1,883 $ 1,179 
By-product credits  (8)  (13) 
Royalties and production taxes  136  87 
Inventory change, write-downs, and other  (617)  (191) 
Costs applicable to sales (per oz sold) (1) $ 1,394 $ 1,062 
Depreciation and amortization $ 119 $ 153 
Reclamation accretion $ 95 $ 52 

All-in sustaining costs (per oz sold) $ 1,735 $ 1,375 
(1) Excludes Depreciation and amortization and Reclamation and remediation.
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MUSSELWHITE

Three Months Ended March 31,
2024 2023

Total underground ore (000 tonnes)  255  253 

Tons milled/processed (000 tonnes):
Mill  255  254 

Average ore grade (g/tonne):
Mill  6.129  5.337 

Average mill recovery rate  95.7 %  95.5 %

Gold produced (koz):
Consolidated/Attributable  49  41 

Gold sold (koz):
Consolidated/Attributable  49  44 

Gold production costs ($M):
Costs applicable to sales (1) $ 57 $ 58 

Depreciation and amortization $ 18 $ 19 

Reclamation accretion $ 1 $ 1 

Gold production costs (per oz sold):
Direct mining and production costs $ 1,094 $ 1,275 

By-product credits  (3)  (2) 

Royalties and production taxes  42  44 

Inventory change, write-downs, and other  42  (4) 

Costs applicable to sales (per oz sold) (1) $ 1,175 $ 1,313 
Depreciation and amortization $ 367 $ 429 

Reclamation accretion $ 17 $ 18 

All-in sustaining costs (per oz sold) $ 1,766 $ 1,681 

(1) Excludes Depreciation and amortization and Reclamation and remediation.
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PORCUPINE

Three Months Ended March 31,
2024 2023

Open pit tons mined (000 tonnes):
Open pit ore  243  860 
Open pit waste  324  1,460 
Total open pit  567  2,320 
Total underground ore (000 tonnes)  221  221 

Tons milled/processed (000 tonnes):
Mill  698  664 

Average ore grade milled (g/tonne):
Mill  2.925  3.281 
Average mill recovery rate  91.5 %  91.9 %

Gold produced (koz):
Consolidated/Attributable  61  66 
Gold sold (koz):
Consolidated/Attributable  61  65 

Gold production costs ($M):
Costs applicable to sales (1) $ 63 $ 70 
Depreciation and amortization $ 23 $ 29 
Reclamation accretion $ 2 $ 2 

Gold production costs (per oz sold):
Direct mining and production costs $ 1,198 $ 1,185 
By-product credits  (4)  (4) 
Royalties and production taxes  45  23 
Inventory change, write-downs, and other  (197)  (132) 
Costs applicable to sales (per oz sold) (1) $ 1,042 $ 1,071 
Depreciation and amortization $ 378 $ 454 
Reclamation accretion $ 38 $ 32 

All-in sustaining costs (per oz sold) $ 1,470 $ 1,412 

(1) Excludes Depreciation and amortization and Reclamation and remediation.
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ÉLÉONORE
Three Months Ended March 31,

2024 2023
Total underground ore (000 tonnes)  461  450 

Tons milled/processed (000 tonnes):
Mill  460  450 

Average ore grade (g/tonne):
Mill  4.286  5.059 
Average mill recovery rate  90.9 %  90.7 %

Gold produced (koz):
Consolidated/Attributable  56  66 
Gold sold (koz):
Consolidated/Attributable  56  68 

Gold production costs ($M):
Costs applicable to sales (1) $ 80 $ 75 
Depreciation and amortization $ 19 $ 27 
Reclamation accretion $ 1 $ 1 

Gold production costs (per oz sold):
Direct mining and production costs $ 1,474 $ 1,049 
By-product credits  (2)  (1) 
Royalties and production taxes  50  43 
Inventory change, write-downs, and other  (81)  4 
Costs applicable to sales (per oz sold) (1) $ 1,441 $ 1,095 
Depreciation and amortization $ 348 $ 392 
Reclamation accretion $ 17 $ 11 

All-in sustaining costs (per oz sold) $ 1,920 $ 1,420 

(1) Excludes Depreciation and amortization and Reclamation and remediation.
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RED CHRIS - GOLD (1)(2)

Three Months Ended March 31,
2024 2023

Open pit tonnes mined (000 tonnes):
Open pit ore  2,608  — 
Open pit waste  2,977  — 
Total open pit  5,585  — 

Tonnes milled/processed (000 tonnes):
Mill  1,470  — 

Average ore grade (g/tonne):
Mill  0.263  — 
Average mill recovery rate  53.6 %  — %

Gold produced (koz):
Consolidated/Attributable  6  — 
Gold sold (koz):
Consolidated/Attributable  7  — 

Gold production costs ($M):
Costs applicable to sales (3) $ 7 $ — 
Depreciation and amortization $ 2 $ — 
Reclamation accretion $ — $ — 

Gold production costs (per oz sold):
Direct mining and production costs $ 1,428 $ — 
By-product credits  (4)  — 
Royalties and production taxes  28  — 
Inventory change, write-downs, and other  (512)  — 
Costs applicable to sales (per oz sold) (3) $ 940 $ — 
Depreciation and amortization $ 244 $ — 
Reclamation accretion $ 12 $ — 

All-in sustaining costs (per oz sold) $ 1,277 $ — 
(1) Site acquired through the Newcrest transaction; results have been included from the date of acquisition on November 6, 2023.
(2) Newmont has a 70% interest in Red Chris, which is accounted for using the proportionate consolidation method.
(3) Excludes Depreciation and amortization and Reclamation and remediation.
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RED CHRIS - COPPER (1)(2)

Three Months Ended March 31,
2024 2023

Open pit tonnes mined (000 tonnes):
Open pit ore  2,608  — 
Open pit waste  2,977  — 
Total open pit  5,585  — 

Tonnes milled/processed (000 tonnes):
Mill  1,470  — 

Average ore grade:
Mill  0.43 %  — %
Average mill recovery rate  83.4 %  — %

Copper produced (ktonne):
Consolidated/Attributable  5  — 
Copper sold (ktonne):
Consolidated/Attributable  6  — 

Co-product GEO produced (k):
Consolidated/Attributable  28  — 
Co-product GEO sold (k):
Consolidated/Attributable  31  — 

Co-product production costs ($M):
Costs applicable to sales (3) $ 31 $ — 
Depreciation and amortization $ 8 $ — 
Reclamation accretion $ — $ — 

Copper production costs (per tonne sold):
Direct mining and production costs $ 8,463 $ — 
By-product credits  (22)  — 
Royalties and production taxes  166  — 
Inventory change, write-downs, and other  (3,036)  — 
Costs applicable to sales (per tonne sold) (3) $ 5,571 $ — 
Depreciation and amortization $ 1,444 $ — 
Reclamation accretion $ 74 $ — 

All-in sustaining costs (per tonne sold) $ 7,718 $ — 

Copper production costs (per GEO sold):
Direct mining and production costs $ 1,536 $ — 
By-product credits  (4)  — 
Royalties and production taxes  30  — 
Inventory change, write-downs, and other  (551)  — 
Costs applicable to sales (per GEO sold) (3) $ 1,011 $ — 
Depreciation and amortization $ 262 $ — 
Reclamation accretion $ 13 $ — 

All-in sustaining costs (per GEO sold) $ 1,400 $ — 
(1) Site acquired through the Newcrest transaction; results have been included from the date of acquisition on November 6, 2023.
(2) Newmont has a 70% interest in Red Chris, which is accounted for using the proportionate consolidation method.
(3) Excludes Depreciation and amortization and Reclamation and remediation.
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BRUCEJACK (1)

Three Months Ended March 31,
2024 2023

Total underground ore (000 tonnes)  231  — 

Tonnes milled/processed (000 tonnes):
Mill  221  — 

Average ore grade (g/tonne):
Mill  5.512  — 
Average mill recovery rate  95.9 %  — %

Gold produced (koz):
Consolidated/Attributable  37  — 
Gold sold (koz):
Consolidated/Attributable  34  — 

Gold production costs ($M):
Costs applicable to sales (2) $ 74 $ — 
Depreciation and amortization $ 35 $ — 
Reclamation accretion $ 1 $ — 

Gold production costs (per oz sold):
Direct mining and production costs $ 2,284 $ — 
By-product credits  (26)  — 
Royalties and production taxes  32  — 
Inventory change, write-downs, and other  (115)  — 
Costs applicable to sales (per oz sold) (2) $ 2,175 $ — 
Depreciation and amortization $ 1,045 $ — 
Reclamation accretion $ 15 $ — 

All-in sustaining costs (per oz sold) $ 2,580 $ — 
(1) Site acquired through the Newcrest transaction; results have been included from the date of acquisition on November 6, 2023. 
(2) Excludes Depreciation and amortization and Reclamation and remediation.
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PEÑASQUITO - GOLD
Three Months Ended March 31,

2024 2023
Open pit tons mined (000 tonnes):
Open pit ore  10,695  9,926 
Open pit waste  26,879  33,858 
Total open pit  37,574  43,784 

Tons milled/processed (000 tonnes):
Mill  7,882  9,283 

Average ore grade (g/tonne):
Mill  0.384  0.501 
Average mill recovery rate  53.4 %  62.7 %

Gold produced (koz):
Consolidated/Attributable  45  85 
Gold sold (koz):
Consolidated/Attributable  44  56 

Gold production costs ($M):
Costs applicable to sales (1) $ 38 $ 67 
Depreciation and amortization $ 15 $ 20 
Reclamation accretion $ 1 $ 1 

Gold production costs (per oz sold):
Direct mining and production costs $ 832 $ 1,437 
By-product credits  (9)  (7) 
Royalties and production taxes  33  42 
Inventory change, write-downs, and other  (3)  (273) 
Costs applicable to sales (per oz sold) (1) $ 853 $ 1,199 
Depreciation and amortization $ 334 $ 367 
Reclamation accretion $ 16 $ 22 

All-in sustaining costs (per oz sold) $ 1,079 $ 1,539 
(1) Excludes Depreciation and amortization and Reclamation and remediation.
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PEÑASQUITO - SILVER
Three Months Ended March 31,

2024 2023
Open pit tons mined (000 tonnes):
Open pit ore  10,695  9,926 
Open pit waste  26,879  33,858 
Total open pit  37,574  43,784 

Tons milled/processed (000 tonnes):
Mill  7,882  9,283 

Average ore grade (g/tonne):
Mill  50.590  34.120 
Average mill recovery rate  82.5 %  81.6 %

Silver produced (Moz):
Consolidated/Attributable  9  7 
Silver sold (Moz):
Consolidated/Attributable  10  6 

Co-product production costs ($M):
Costs applicable to sales (1) $ 255 $ 190 
Depreciation and amortization $ 94 $ 56 
Reclamation accretion $ 4 $ 3 

Silver production costs (per oz sold):
Direct mining and production costs $ 11 $ 16 
By-product credits  —  — 
Royalties and production taxes  —  — 
Inventory change, write-downs, and other  —  (3) 
Costs applicable to sales (per oz sold) (1) $ 11 $ 13 
Depreciation and amortization $ 4 $ 4 
Reclamation accretion $ — $ — 

All-in sustaining costs (per oz sold) $ 15 $ 18 
(1) Excludes Depreciation and amortization and Reclamation and remediation.
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PEÑASQUITO - ZINC
Three Months Ended March 31,

2024 2023
Open pit tons mined (000 tonnes):
Open pit ore  10,695  9,926 
Open pit waste  26,879  33,858 
Total open pit  37,574  43,784 

Tons milled/processed (000 tonnes):
Mill  7,882  9,283 

Average ore grade:
Mill  1.05 %  0.76 %
Average mill recovery rate  82.4 %  79.7 %

Zinc produced (ktonne):
Consolidated/Attributable  58  46 
Zinc sold (ktonne):
Consolidated/Attributable  61  45 

Co-product production costs ($M):
Costs applicable to sales (1) $ 255 $ 190 
Depreciation and amortization $ 94 $ 56 
Reclamation accretion $ 4 $ 3 

Zinc production costs (per tonne sold):
Direct mining and production costs $ 1,668 $ 2,018 
By-product credits  (16)  (9) 
Royalties and production taxes  57  54 
Inventory change, write-downs, and other  55  (163) 
Costs applicable to sales (per tonne sold) (1) $ 1,764 $ 1,900 
Depreciation and amortization $ 586 $ 530 
Reclamation accretion $ 27 $ 28 

All-in sustaining costs (per tonne sold) $ 2,368 $ 2,856 
(1) Excludes Depreciation and amortization and Reclamation and remediation.
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PEÑASQUITO - LEAD
Three Months Ended March 31,

2024 2023
Open pit tons mined (000 tonnes):
Open pit ore  10,695  9,926 
Open pit waste  26,879  33,858 
Total open pit  37,574  43,784 

Tons milled/processed (000 tonnes):
Mill  7,882  9,283 

Average ore grade:
Mill  0.51 %  0.31 %
Average mill recovery rate  73.7 %  70.0 %

Lead produced (ktonne):
Consolidated/Attributable  28  19 
Lead sold (ktonne):
Consolidated/Attributable  29  17 

Co-product production costs ($M):
Costs applicable to sales (1) $ 255 $ 190 
Depreciation and amortization $ 94 $ 56 
Reclamation accretion $ 4 $ 3 

Lead production costs (per tonne sold):
Direct mining and production costs $ 1,191 $ 1,664 
By-product credits  (13)  (8) 
Royalties and production taxes  48  49 
Inventory change, write-downs, and other  (11)  (380) 
Costs applicable to sales (per tonne sold) (1) $ 1,215 $ 1,325 
Depreciation and amortization $ 487 $ 406 
Reclamation accretion $ 23 $ 26 

All-in sustaining costs (per tonne sold) $ 1,500 $ 1,699 
(1) Excludes Depreciation and amortization and Reclamation and remediation.
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PEÑASQUITO - CO-PRODUCT GEO
Three Months Ended March 31,

2024 2023
Open pit tons mined (000 tonnes):
Open pit ore  10,695  9,926 
Open pit waste  26,879  33,858 
Total open pit  37,574  43,784 

Tons milled/processed (000 tonnes):
Mill  7,882  9,283 

Average ore grade milled:
Silver (g/tonne)  50.590  34.120 
Zinc  1.05 %  0.76 %
Lead  0.51 %  0.31 %
Average mill recovery rate:
Silver  82.5 %  81.6 %
Zinc  82.4 %  79.7 %
Lead  73.7 %  70.0 %

Co-product GEO produced (k):
Consolidated/Attributable  288  224 
Co-product GEO sold (k):
Consolidated/Attributable  303  199 

Co-product production costs ($M):
Costs applicable to sales (1) $ 255 $ 190 
Depreciation and amortization $ 94 $ 56 
Reclamation accretion $ 4 $ 3 

Co-product production costs (per GEO sold):
Direct mining and production costs $ 813 $ 1,099 
By-product credits  (8)  (5) 
Royalties and production taxes  30  31 
Inventory change, write-downs, and other  8  (171) 
Costs applicable to sales (per GEO sold) (1) $ 843 $ 954 
Depreciation and amortization $ 311 $ 280 
Reclamation accretion $ 14 $ 16 

All-in sustaining costs (per GEO sold) $ 1,102 $ 1,351 
(1) Excludes Depreciation and amortization and Reclamation and remediation.
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MERIAN

Three Months Ended March 31,
2024 2023

Open pit tons mined (000 tonnes):
Open pit ore  3,005  1,747 
Open pit waste  11,776  5,989 
Total open pit  14,781  7,736 

Tons milled/processed (000 tonnes):
Mill  3,820  3,396 

Average ore grade (g/tonne):
Mill  0.644  0.766 
Average mill recovery rate  91.8 %  93.0 %

Gold produced (koz):
Consolidated  76  82 
Attributable  57  62 
Gold sold (koz):
Consolidated  74  83 
Attributable  56  63 

Gold production costs ($M):
Costs applicable to sales (1) $ 90 $ 85 
Depreciation and amortization $ 19 $ 18 
Reclamation accretion $ 1 $ 1 

Gold production costs (per oz sold):
Direct mining and production costs $ 1,148 $ 978 
By-product credits  (1)  (1) 
Royalties and production taxes  125  113 
Inventory change, write-downs, and other  (51)  (62) 
Costs applicable to sales (per oz sold) (1) $ 1,221 $ 1,028 
Depreciation and amortization $ 263 $ 212 
Reclamation accretion $ 15 $ 9 

All-in sustaining costs (per oz sold) $ 1,530 $ 1,235 

(1) Excludes Depreciation and amortization and Reclamation and remediation.
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CERRO NEGRO

Three Months Ended March 31,
2024 2023

Total underground ore (000 tonnes)  267  293 

Tons milled/processed (000 tonnes):
Mill  264  298 

Average ore grade (g/tonne):
Mill  9.900  7.523 
Average mill recovery rate  95.0 %  93.5 %

Gold produced (koz):
Consolidated/Attributable  81  67 
Gold sold (koz):
Consolidated/Attributable  74  61 

Gold production costs ($M):
Costs applicable to sales (1) $ 63 $ 70 
Depreciation and amortization $ 30 $ 31 
Reclamation accretion $ 1 $ 1 

Gold production costs (per oz sold):
Direct mining and production costs $ 952 $ 1,259 
By-product credits  (90)  (135) 
Royalties and production taxes  107  90 
Inventory change, write-downs, and other  (108)  (68) 
Costs applicable to sales (per oz sold) (1) $ 861 $ 1,146 
Depreciation and amortization $ 400 $ 507 
Reclamation accretion $ 15 $ 15 

All-in sustaining costs (per oz sold) $ 1,120 $ 1,379 

(1) Excludes Depreciation and amortization and Reclamation and remediation.
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YANACOCHA

Three Months Ended March 31,
2024 2023

Open pit tons mined (000 tonnes):
Open pit ore  3,500  4,857 
Open pit waste  9,065  9,703 
Total open pit  12,565  14,560 

Tons milled/processed (000 tonnes):
Leach  3,500  4,857 

Average ore grade (g/tonne):
Leach  0.540  0.610 

Gold produced (koz):
Consolidated/Attributable  91  56 
Gold sold (koz):
Consolidated/Attributable  90  53 

Gold production costs ($M):
Costs applicable to sales (1) $ 88 $ 56 
Depreciation and amortization $ 28 $ 16 
Reclamation accretion $ 2 $ 1 

Gold production costs (per oz sold):
Direct mining and production costs $ 741 $ 1,324 
By-product credits  (11)  (15) 
Royalties and production taxes  62  59 
Inventory change, write-downs, and other  180  (301) 
Costs applicable to sales (per oz sold) (1) $ 972 $ 1,067 
Depreciation and amortization $ 308 $ 295 
Reclamation accretion $ 21 $ 26 

All-in sustaining costs (per oz sold) $ 1,123 $ 1,332 
(1) Excludes Depreciation and amortization and Reclamation and remediation.
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BODDINGTON - GOLD
Three Months Ended March 31,

2024 2023
Open pit tons mined (000 tonnes):
Open pit ore  6,054  8,239 
Open pit waste  11,769  6,266 
Total open pit  17,823  14,505 

Tons milled/processed (000 tonnes):
Mill  8,420  9,143 

Average ore grade (g/tonne):
Mill  0.614  0.794 
Average mill recovery rate  85.9 %  86.5 %

Gold produced (koz):
Consolidated/Attributable  142  199 
Gold sold (koz):
Consolidated/Attributable  142  198 

Gold production costs ($M):
Costs applicable to sales (1) $ 144 $ 167 
Depreciation and amortization $ 26 $ 28 
Reclamation accretion $ 2 $ 2 

Gold production costs (per oz sold):
Direct mining and production costs $ 1,112 $ 809 
By-product credits  (19)  (17) 
Royalties and production taxes  52  46 
Inventory change, write-downs, and other  (129)  3 
Costs applicable to sales (per oz sold) (1) $ 1,016 $ 841 
Depreciation and amortization $ 181 $ 141 
Reclamation accretion $ 17 $ 11 

All-in sustaining costs (per oz sold) $ 1,242 $ 1,035 
(1) Excludes Depreciation and amortization and Reclamation and remediation.
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BODDINGTON - COPPER
Three Months Ended March 31,

2024 2023
Open pit tons mined (000 tonnes):
Open pit ore  6,054  8,239 
Open pit waste  11,769  6,266 
Total open pit  17,823  14,505 

Tons milled/processed (000 tonnes):
Mill  8,420  9,143 

Average ore grade:
Mill  0.13 %  0.16 %
Average mill recovery rate  83.5 %  82.8 %

Copper produced (ktonne):
Consolidated/Attributable  9  12 
Copper sold (ktonne):
Consolidated/Attributable  9  12 

Co-product GEO produced (k):
Consolidated/Attributable  49  64 
Co-product GEO sold (k):
Consolidated/Attributable  51  66 

Co-product production costs ($M):
Costs applicable to sales (1) $ 48 $ 53 
Depreciation and amortization $ 9 $ 9 
Reclamation accretion $ 1 $ 1 

Copper production costs (per tonne sold):
Direct mining and production costs $ 5,659 $ 4,116 
By-product credits  (101)  (90) 
Royalties and production taxes  363  416 
Inventory change, write-downs, and other  (729)  19 
Costs applicable to sales (per tonne sold) (1) $ 5,192 $ 4,461 
Depreciation and amortization $ 967 $ 761 
Reclamation accretion $ 89 $ 60 

All-in sustaining costs (per tonne sold) $ 5,959 $ 5,616 

Copper production costs (per GEO sold):
Direct mining and production costs $ 1,026 $ 746 
By-product credits  (18)  (16) 
Royalties and production taxes  66  75 
Inventory change, write-downs, and other  (132)  4 
Costs applicable to sales (per GEO sold) (1) $ 942 $ 809 
Depreciation and amortization $ 175 $ 138 
Reclamation accretion $ 16 $ 11 

All-in sustaining costs (per GEO sold) $ 1,081 $ 1,019 

(1) Excludes Depreciation and amortization and Reclamation and remediation.
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TANAMI

Three Months Ended March 31,
2024 2023

Total underground ore (000 tonnes)  632  554 

Tons milled/processed (000 tonnes):
Mill  528  389 

Average ore grade (g/tonne):
Mill  5.273  5.274 
Average mill recovery rate  98.7 %  98.0 %

Gold produced (koz):
Consolidated/Attributable  90  63 
Gold sold (koz):
Consolidated/Attributable  91  65 

Gold production costs ($M):
Costs applicable to sales (1) $ 82 $ 61 
Depreciation and amortization $ 25 $ 19 
Reclamation accretion $ 1 $ — 

Gold production costs (per oz sold):
Direct mining and production costs $ 987 $ 1,185 
By-product credits  (2)  (2) 
Royalties and production taxes  53  50 
Inventory change, write-downs, and other  (136)  (297) 
Costs applicable to sales (per oz sold) (1) $ 902 $ 936 
Depreciation and amortization $ 276 $ 294 
Reclamation accretion $ 6 $ 7 

All-in sustaining costs (per oz sold) $ 1,149 $ 1,219 

(1) Excludes Depreciation and amortization and Reclamation and remediation.
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CADIA - GOLD (1)

Three Months Ended March 31,
2024 2023

Total underground ore (000 tonnes):  7,154  — 

Tonnes milled/processed (000 tonnes):
Mill  7,157  — 

Average ore grade (g/tonne):
Mill  0.678  — 
Average mill recovery rate  79.8 %  — %

Gold produced (koz):
Consolidated/Attributable  122  — 
Gold sold (koz):
Consolidated/Attributable  114  — 

Gold production costs ($M):
Costs applicable to sales (2) $ 74 $ — 
Depreciation and amortization $ 28 $ — 
Reclamation accretion $ — $ — 

Gold production costs (per oz sold):
Direct mining and production costs $ 647 $ — 
By-product credits  (103)  — 
Royalties and production taxes  74  — 
Inventory change, write-downs, and other  30  — 
Costs applicable to sales (per oz sold) (2) $ 648 $ — 
Depreciation and amortization $ 246 $ — 
Reclamation accretion $ 3 $ — 

All-in sustaining costs (per oz sold) $ 989 $ — 
(1) Site acquired through the Newcrest transaction; results have been included from the date of acquisition on November 6, 2023. 
(2) Excludes Depreciation and amortization and Reclamation and remediation.
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CADIA - COPPER (1)

Three Months Ended March 31,
2024 2023

Total underground ore (000 tonnes):  7,154  — 

Tonnes milled/processed (000 tonnes):
Mill  7,157  — 

Average ore grade:
Mill  0.37 %  — %
Average mill recovery rate  84.6 %  — %

Copper produced (ktonne):
Consolidated/Attributable  21  — 
Copper sold (ktonne):
Consolidated/Attributable  20  — 

Co-product GEO produced (k):
Consolidated/Attributable  118  — 
Co-product GEO sold (k):
Consolidated/Attributable  112  — 

Co-product production costs ($M):
Costs applicable to sales (2) $ 67 $ — 
Depreciation and amortization $ 27 $ — 
Reclamation accretion $ — $ — 

Copper production costs (per tonne sold):
Direct mining and production costs $ 3,345 $ — 
By-product credits  (559)  — 
Royalties and production taxes  307  — 
Inventory change, write-downs, and other  178  — 
Costs applicable to sales (per tonne sold) (2) $ 3,271 $ — 
Depreciation and amortization $ 1,332 $ — 
Reclamation accretion $ 18 $ — 

All-in sustaining costs (per tonne sold) $ 5,659 $ — 

Copper production costs (per GEO sold):
Direct mining and production costs $ 607 $ — 
By-product credits  (101)  — 
Royalties and production taxes  56  — 
Inventory change, write-downs, and other  32  — 
Costs applicable to sales (per GEO sold) (2) $ 594 $ — 
Depreciation and amortization $ 242 $ — 
Reclamation accretion $ 3 $ — 

All-in sustaining costs (per GEO sold) $ 1,027 $ — 
(1) Site acquired through the Newcrest transaction; results have been included from the date of acquisition on November 6, 2023. 
(2) Excludes Depreciation and amortization and Reclamation and remediation.

NEWMONT FIRST QUARTER 2024  |  OPERATING STATISTICS 25



TELFER - GOLD (1)

Three Months Ended March 31,
2024 2023

Open pit tonnes mined (000 tonnes):
Open pit ore  3,268  — 
Open pit waste  4,997  — 
Total open pit  8,265  — 
Total underground ore (000 tonnes):  238  — 

Tonnes milled/processed (000 tonnes):
Mill  1,375  — 

Average ore grade (g/tonne):
Mill  0.892  — 
Average mill recovery rate  87.9 %  — %

Gold produced (koz):
Consolidated/Attributable  31  — 
Gold sold (koz):
Consolidated/Attributable  26  — 

Gold production costs ($M):
Costs applicable to sales (2) $ 70 $ — 
Depreciation and amortization $ 8 $ — 
Reclamation accretion $ 2 $ — 

Gold production costs (per oz sold):
Direct mining and production costs $ 3,975 $ — 
By-product credits  (7)  — 
Royalties and production taxes  54  — 
Inventory change, write-downs, and other  (1,390)  — 
Costs applicable to sales (per oz sold) (2) $ 2,632 $ — 
Depreciation and amortization $ 303 $ — 
Reclamation accretion $ 83 $ — 

All-in sustaining costs (per oz sold) $ 3,017 $ — 
(1) Site acquired through the Newcrest transaction; results have been included from the date of acquisition on November 6, 2023. 
(2) Excludes Depreciation and amortization and Reclamation and remediation.
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TELFER - COPPER (1)

Three Months Ended March 31,
2024 2023

Open pit tonnes mined (000 tonnes):
Open pit ore  3,268  — 
Open pit waste  4,997  — 
Total open pit  8,265  — 
Total underground ore (000 tonnes):  238  — 

Tonnes milled/processed (000 tonnes):
Mill  1,375  — 

Average ore grade:
Mill  0.11 %  — %
Average mill recovery rate  78.2 %  — %

Copper produced (ktonne):
Consolidated/Attributable  1  — 
Copper sold (ktonne):
Consolidated/Attributable  1  — 

Co-product GEO produced (k):
Consolidated/Attributable  6  — 
Co-product GEO sold (k):
Consolidated/Attributable  5  — 

Co-product production costs ($M):
Costs applicable to sales (2) $ 15 $ — 
Depreciation and amortization $ 2 $ — 
Reclamation accretion $ — $ — 

Copper production costs (per tonne sold):
Direct mining and production costs $ 22,727 $ — 
By-product credits  (41)  — 
Royalties and production taxes  318  — 
Inventory change, write-downs, and other  (7,119)  — 
Costs applicable to sales (per tonne sold) (2) $ 15,885 $ — 
Depreciation and amortization $ 1,951 $ — 
Reclamation accretion $ 476 $ — 

All-in sustaining costs (per tonne sold) $ 20,643 $ — 

Copper production costs (per GEO sold):
Direct mining and production costs $ 4,124 $ — 
By-product credits  (8)  — 
Royalties and production taxes  58  — 
Inventory change, write-downs, and other  (1,292)  — 
Costs applicable to sales (per GEO sold) (2) $ 2,882 $ — 
Depreciation and amortization $ 354 $ — 
Reclamation accretion $ 86 $ — 

All-in sustaining costs (per GEO sold) $ 3,745 $ — 
(1) Site acquired through the Newcrest transaction; results have been included from the date of acquisition on November 6, 2023. 
(2) Excludes Depreciation and amortization and Reclamation and remediation.
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LIHIR (1)

Three Months Ended March 31,
2024 2023

Open pit tons mined (000 tonnes):
Open pit ore  2,555  — 
Open pit waste  6,955  — 
Total open pit  9,510  — 

Tonnes milled/processed (000 tonnes):
Mill  2,871  — 

Average ore grade (g/tonne):
Mill  2.500  — 
Average mill recovery rate  75.6 %  — %

Gold produced (koz):
Consolidated/Attributable  181  — 
Gold sold (koz):
Consolidated/Attributable  182  — 

Gold production costs ($M):
Costs applicable to sales (2) $ 171 $ — 
Depreciation and amortization $ 35 $ — 
Reclamation accretion $ 1 $ — 

Gold production costs (per oz sold):
Direct mining and production costs $ 1,211 $ — 
By-product credits  (1)  — 
Royalties and production taxes  51  — 
Inventory change, write-downs, and other  (325)  — 
Costs applicable to sales (per oz sold) (2) $ 936 $ — 
Depreciation and amortization $ 193 $ — 
Reclamation accretion $ 6 $ — 

All-in sustaining costs (per oz sold) $ 1,256 $ — 
(1) Site acquired through the Newcrest transaction; results have been included from the date of acquisition on November 6, 2023. 
(2) Excludes Depreciation and amortization and Reclamation and remediation.
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AHAFO

Three Months Ended March 31,
2024 2023

Open pit tons mined (000 tonnes):
Open pit ore  1,375  665 

Open pit waste  5,273  6,302 

Total open pit  6,648  6,967 
Total underground ore (000 tonnes):  636  587 

Tons milled/processed (000 tonnes):
Mill  2,510  2,505 

Average ore grade (g/tonne):
Mill  2.573  1.742 

Average mill recovery rate  93.8 %  92.5 %

Gold produced (koz):
Consolidated/Attributable  190  128 

Gold sold (koz):
Consolidated/Attributable  184  131 

Gold production costs ($M):
Costs applicable to sales (1) $ 159 $ 130 

Depreciation and amortization $ 51 $ 39 

Reclamation accretion $ 2 $ 2 

Gold production costs (per oz sold):
Direct mining and production costs $ 678 $ 920 

By-product credits  (2)  (2) 

Royalties and production taxes  154  120 

Inventory change, write-downs, and other  35  (46) 

Costs applicable to sales (per oz sold) (1) $ 865 $ 992 
Depreciation and amortization $ 278 $ 301 

Reclamation accretion $ 10 $ 13 

All-in sustaining costs (per oz sold) $ 1,010 $ 1,366 

(1) Excludes Depreciation and amortization and Reclamation and remediation.
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AKYEM

Three Months Ended March 31,
2024 2023

Open pit tons mined (000 tonnes):
Open pit ore  494  988 
Open pit waste  4,284  6,942 
Total open pit  4,778  7,930 

Tons milled/processed (000 tonnes):
Mill  1,874  1,883 

Average ore grade milled (g/tonne):
Mill  1.285  1.288 
Average mill recovery rate  87.9 %  88.7 %

Gold produced (koz):
Consolidated/Attributable  69  71 
Gold sold (koz):
Consolidated/Attributable  75  78 

Gold production costs ($M):
Costs applicable to sales (1) $ 76 $ 63 
Depreciation and amortization $ 30 $ 29 
Reclamation accretion $ 3 $ 3 

Gold production costs (per oz sold):
Direct mining and production costs $ 774 $ 822 
By-product credits  (6)  (9) 
Royalties and production taxes  128  99 
Inventory change, write-downs, and other  110  (102) 
Costs applicable to sales (per oz sold) (1) $ 1,006 $ 810 
Depreciation and amortization $ 396 $ 370 
Reclamation accretion $ 46 $ 38 

All-in sustaining costs (per oz sold) $ 1,254 $ 1,067 

(1) Excludes Depreciation and amortization and Reclamation and remediation.
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